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EXCHANGE BOARD OF INDIA (“SEBF?) CIRCULAR NO. TR 20 TS O (o T & T BRI
SEBIHO/MRD/DSAICIRIP/2016/110 DATED OCTOBER 10, 2016 4| e o o sl areted; | Ug2412DL2010PLC211308.
(“EXIT CIRCULAR”) FOR THE ATTENTION OF THE SHAREHOLDERS OF R e D PO R R AR
2 M/S ARIHANT SERVICES LIMITED R . - %
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This Exit Offer Public Announcement (‘Exit Offer PA) s being issued by Mr. Ratan Lel L
%arawg_i residing at Ratan Place, S.C. Goswami Roa_d Panbazgr, GL!wghati 781 001, 6 | o  feamemn 0508 2'01 e aﬁéﬁ-ﬁsﬂ(ﬂ@)jzm 3
: |(‘Offering Promoter”), one of the promoters of M/s Arihant Services Limited (*Arihant ' -
: exing RiC DL : , e ER i ardie 3 1R ST SIoE TR SRR 6 P
* © |Services” or ‘the Company” or “the ELC"), on behalf of the Promoter Group of Arihant i . 207 (1), 2018 3 R o
: g;rt\féclfs l;c; I'provide exit opportunity to the Shareholders of the Company in terms of the fﬂﬁ% 15_03 2018 % qE T
g | ST SUHAY A AN 10201
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de-recognition of DSE by SEBI, the ELG was shifted to the Dissemination Board (‘DB of e St
o e : N T ANED] vy HE- pksharmafce@gmail.com T i &1 ST
BSE Limited ("BSE"). Sy
SEBI, vlc‘ie the Exit Circular, has stipulated the procgdure for exit of Exclusiv‘ewlLEsied 9, | e 200w et @ ST TIRCTE QR T [P ST
Companies (‘ELCs”) from the DB In terms of clause (i) of Annexure Aofthe Exit Circular, % T el SmeE 8 pksharmafcs@gmall.com T8 FET &1 ST
the Offering Promoter has appointed Turnaround Corporate Advisors Private Limited, Ll
a Category-1 Merchant Banker registered with SEBI and empanelled as an Expert 10, | zeer %1 aiftafRe v 29 @ 08112018
Valuer on the panel of BSE (‘Independent Valuer’) for valuation of shares of Arihant sfem i "
Sarvices and related services. The Independent Valuer, after taking into account the 1 | e o amdae! @) et 18112018
applicable valuation methodologies, has issued its valuation report dated October18, 2018 e o & 9 A
and determined the fair value of One Equity Share of Arihant Services as Rs. 11.72 8. | e st @ ST o 287112018
(Rupees Elevenand Paisa Seventy Two only). |y ot it T
Inview of the above, the Offering Promoter has decided to offer exitto the Shareholders 18 | et e et it 01422018
of the Gompany:at price of Rs. 11.72 (Rupees Eleven and Paisa Seventy Two only) per Sifet SgEin o F e
Equity Share (equivalent to the fair value per Equity Share as defermined by the A, | S e, e e o peie | 23012018
Independent Valuer) [‘Offer Price’]. AT TS < (9 FEE AT
Further, SEBI vide its letter MRDIOW/DSA//2017/17463/1 dated July 25, 2017) | 2R S e S i
| communicated to the BSE and National Stock Exchange of India Limited (‘NSE") ['SEBI 15. | ey o, T i miﬂ- T Ao g ST (GRS
 : |Letter’], inter-alia, permitted that, sharenolders/investors who are willing to remam as ‘éﬁ ST AT ARSI e T e S (SR )Wm
| shareholders of the Company and do notwant an exit may be allowed to do s0 and the T SR I T 1 AT Gyt IS z‘ﬁ’ pksharmafos@gmall.
" |Designated Stock Exchange (inthe present case BSE) may abtain.an undertaking from the corn 2 Sed ¥ SYre: B
investors who donotwant an exit; consequentially the exit obligation of the Promaters will e 0 551 9Tl e, 2016 31 e
be reduced accordingly. ;9(2) & e il W_Wmaﬂ#
In terms of above mentioned SEBI Letter, Shareholders who are willing to remain as T T 3 b
sharehqders of the Company and do not we‘mt a? exit shall send an |._|ndertaking to this 76 [ e o e e v 2822018
e_ffect (in the format gval_lab[e at. the website of I_38.|E. wwv!.bsemdla.com under the i e T o T T e
link htlp:!fwww.bsmndia.com[mvestorsiexercmng_optlun.aspx?expandable=6) : - :
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eithier by Registered Post/Speed Pest/Courier, at their own risk or by hand delivery at e
the registered office of Arihant Services at 8-275, Greater Kailash, Part-ll, New Delhi- e YR, T 16, e o
110048 within 15 days of publication of this Exit Offer PAi.e. on or before the closure of qu e ,ﬁ‘“ﬁ’w 289001 i
business hours onWednesday, November 07, 2018. i i 4 e
Post the expiry of aforementioned 15 days period, the Offering Promoter will Initiate the T AleTl P 39 %S
process of making an Exit Offer tothose shareholderswho have notopted to continue:as pksharmafcs@gmeil.com TT $ie & ST,
shareholders of Arihant Services (‘Remaining Shareholders®). Offering Promoter o e
under takes that Offer Letter containing the relevant defails relating to Exit Offer 181 | erarras eg Fmd At P HR
including dates of Opening and Closing of Exit Offer, Offer Price, documents requiredito SR T o R & g e | 15012019
be submi?tedfor participating in Exit Offer shall be sentto Remaining Shareholders for 0] | ST GER @1 T 1 e AT T
participating in the Exit Ofer. T IBBUIPA-002/1P-N00110/2017-18/10258
In accordance with the Exit Gircular read with the Girculars/Notices issued by BSE 20" 36 % ST delige Fr SR A T
Limited (‘BSE Guidelines”), Offering Promoter will open an Escrow. Account with R T T, e O e ST ST
Scheduled Commercial Bank and depositan ameunt equivalent to/more than the 100% T A 16, TR G A% S
ofthe Total Consideration (Offer Price* Remaining Shareholders) payable underthe Exit Y, ST, S HEY, 282001
Offeratleastone day before the publication of Followup PublicAnnouncement. pksharmalcs@gmail.com
Shareholding Details: As on the date of this Exit Offer PA, the paid up share capital ofthe - 7 o + 01041 2535432 i
210 1s Re. 552,000 sonsisting o 248,200 Equity Shares of Rs.10 each, Out of these, | |21 [ =% SRy SR SE B e
Promoter Group holds 1,21,180 equity shares representing 48.82% of the Paid up Equity ST R S A S O ﬂ;ﬁh *TFT:T @é’\"ﬁ ulﬁsr 282001 3Har:|
Share Gapital and balance 1,27,020 equity shares representing 51.18% of the Paid up e : pksnarmatos@gmall.com
Equity Share Capitalare held by the Public Sharefiolders. 22, [ Sf Tt St o e :i“;mﬁ R ﬁjﬁ“ ;‘f@f i;k;';f;“a
This Exit Offer PAls expected to be available atthe website of BSE at www.bseindia.com o7 g = ;m,ﬁ e ; fmg;;ﬁ;wm & e
and atthe website of IndependentValueratwww.tcagroup.in. : ?&Eﬁmﬂﬁmm P
For and on behalf of Offering Promoters of Arihant Services Limited, TR I YA
Sd/- TR HRET
Place : New Delhi (Ratan Lal Sarawgi) IBEVIPA-002/1P-N00110/2017-18/10258
Date : October 22, 2018 Offering Promoter. T R 16, SR S SR S IR, ST, SN W, 262001

(]

g SR Rkl =, A - s —

e > r Hoer AT = a2 - — o A A G . e i < F— =

51 6 TP gL SICE TS Lo — 5

2itd



